THB: Explanation for the Financial Statement of 2017
On 16/03/2018, Thanh Hoa Beer Joint Stock Company explained the Financial Statement of 2017 as follows:

1. Explanation for the difference in profit of 2017 year on year (Consolidated and Separated)

The profit of 2017 changed more than 10% year on year because:

- The State applied new tax policies in progress. Therefore, the special consumption tax increased from 55% to 60%

- Consumption decreased significantly because of the weather 

2. Explanation for the difference in FS 2017 after audit (Separated)
In November, State auditors audited the data of 2016 of the Company. As at 18/01/2018, we completed the Financial Statement of 0217 according to current Law.

However, as at 02/04/2018, the Company received the auditing minute of State Auditors. State auditors requested the Company to adjust the data of 2016. 
Therefore, the Company adjusted the data and re-made the Financial Statement of 2017 according to the requirement of state auditors as follows:

A. Financial Statement

I. Balance sheet

	Targets
	31/12/2017 (announced)
	31/12/2017 (Audited)
	Difference 

	A. Current assets 
	137,235,573,623 
	146,177,007,890 
	8,941,434,267 

	I. Short-term receivables
	50,112,289,639 
	59,053,723,906 
	8,941,434,267 

	1. Other short-term receivables
	33,124,471,381 
	42,065,905,648 
	8,941,434,267 

	Total assets
	301,112,599,582 
	310,054,033,849 
	8,941,434,267 

	A. Liabilities
	89,883,236,904 
	149,746,117,110 
	59,862,880,206 

	I. Short-term payables
	65,093,512,871 
	124,956,393,077 
	59,862,880,206 

	1. Tax payables
	6,833,572,181 
	9,137,229,539 
	2,303,657,358 

	2. Other short-term payables
	29,396,025,978 
	86,955,248,826 
	57,559,222,848 

	B. Resource
	211,229,362,678 
	160,307,916,739 
	(50,921,445,939)

	I. Equity
	210,839,362,678 
	159,917,916,739 
	(50,921,445,939)

	1. Investment and Development fund 
	83,157,520,437 
	32,236,074,498 
	(50,921,445,939)

	Total Resource
	301,112,599,582 
	310,054,033,849 
	8,941,434,267 


Other short-term receivables increased by VND 8,941,434,267 because of the receivables from investment fund distributed to shareholders from the source of Thanh Hoa Beer Commercial Limited Company (Subsidiaries)

Other short-term payables increased by VND 57,559,222,848 including:

- Increased by VND 59,862,880,206 from investment and development fund
- Decreased by VND 2,303,657,358 because of tax arrears and payables to State budget

II. Operating result

	Targets
	2017 (announced)
	2017 (Audited)
	Difference 

	Cost of Goods Sold
	290,585,781,225 
	290,675,113,220 
	89,331,995 

	Other incomes 
	2,046,189,670 
	581,853,407 
	(1,464,336,263)

	Other expenses
	2,964,762,002 
	429,895,241 
	(2,534,866,761)

	Other profit
	(918,572,332)
	151,958,166 
	1,070,530,498 

	Profit before tax
	13,280,178,178 
	14,261,376,681 
	981,198,503 

	Corporate income tax
	2,673,469,250 
	2,801,857,921 
	128,388,671 

	Profit after tax
	10,606,708,928 
	11,459,518,760 
	852,809,832 


These difference above was the result of re-adjusting the Financial Statement according to request of State Auditor
3. Explanation for the difference in FS 2017 after audit (Consolidated)

In November, State auditors audited the data of 2016 of the Company. As at 18/01/2018, we completed the Financial Statement of 0217 according to current Law.

However, as at 02/04/2018, the Company received the auditing minute of State Auditors. State auditors requested the Company to adjust the data of 2016. 

Therefore, the Company adjusted the data and re-made the Financial Statement of 2017 according to the requirement of state auditors as follows:

A. Financial Statement

I. Balance sheet

	Targets
	31/12/2017 (announced)
	31/12/2017 (Audited)
	Difference 

	A. Current assets 
	166,658,942,094 
	166,638,645,380 
	(20,296,714)

	I. Short-term receivables
	141,863,987 
	121,567,273 
	(20,296,714)

	1. Other short-term receivables
	141,863,987 
	121,567,273 
	(20,296,714)

	Total assets
	325,514,049,975 
	325,493,753,261 
	(20,296,714)

	A. Liabilities
	107,832,478,030 
	167,675,061,522 
	59,842,583,492 

	I. Short-term payables
	97,403,137,864 
	157,245,721,356 
	59,842,583,492 

	1. Tax payables
	6,884,653,253 
	10,119,404,766 
	3,234,751,513 

	2. Other short-term payables
	56,657,695,159 
	113,265,527,138 
	56,607,831,979 

	B. Resource
	217,681,571,945 
	157,818,691,739 
	(59,862,880,206)

	I. Equity
	217,681,571,945 
	157,818,691,739 
	(59,862,880,206)

	1. Investment and Development fund 
	83,985,275,900 
	24,122,395,694 
	(59,862,880,206)

	Total Resource
	325,514,049,975 
	325,493,753,261 
	(20,296,714)


Other short-term payables increased by VND 56,607,831,979 including:

- Increased by VND 59,862,880,206 from investment and development fund

- Decreased by VND 3,255,048,227 because of tax arrears and payables to State budget

Investment and Development fund decreased by VND 59,862,880,206 because State Auditors requested to distribute to shareholders

II. Operating result

	Targets
	2017 (announced)
	2017 (Audited)
	Difference 

	Cost of Goods Sold
	465,741,707,971 
	465,831,039,966 
	89,331,995 

	Other incomes 
	3,364,545,838 
	599,779,407 
	(2,764,766,431)

	Other expenses
	3,375,035,814 
	504,910,291 
	(2,870,125,523)

	Other profit
	(10,489,976)
	94,869,116 
	105,359,092 

	Profit before tax
	13,132,585,617 
	13,148,612,714 
	16,027,097 

	Corporate income tax
	3,182,475,315 
	3,310,863,986 
	128,388,671 

	Profit after tax
	9,950,110,302 
	9,837,748,728 
	(112,361,574)


These difference above was the result of re-adjusting the Financial Statement according to request of State Auditor

